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NEW 
COMMISSION MEMBER 
Gm-ernor ]ames G. Martin has appointed 

Ms. l"'..1trice E C:u·ter of Rtleigh to the North 
Carolina Real Estate Commb~ion for a three· 
yt:ar term commencing August I, 19H9. Ms. 
Carter su~·ccec.h. Mr. Chandft:r B. I.ee whDsc: 
term expired July 31. 

Patrice P. Carter 

A native of Paterson, Nt·w Jersev, Ms. Cartc:r 
graduated Cum L.audc from ·spdt;tan College 
in Adama. She then attended 1\:orth Carolina 
Ccmral University Law School. rccdvin.g her 
Juris Donor degree in Mav of 19HH. Ar N< 1rt h 
'carolina Centr:;ll..aw Sduiol, Ms. Caner was 
rccipit:nt of American _Turisprudenn· A\\"Jrds 
in lxlth DomeMic Relat il>ns and Insurance 
Law. 

Since receiving her license to practice law in 
August, 19HH, she ha~ sen-ell as l..aw Clerk to 
North carolina Coun of Appeals .Judge Robert 
E Orr. Ms. Carter is a member of both the 
North carolina Bar Ao;sociation :md the North 
Carolina A<;.sociation of Black Lawyers. D 

POOLE REAPPOINTED 
Commission member 
J. Edward Poole has 
been reapp l)inted by 
Go\-ernor :vlartin to tht• 
Real Estate Commission 
for a three-year term 
commencing August 1. 
19H9. Mr.l'oole has twke 
sen·ed as Chairman of 
the Commission and is 
the designated "ap· 

praiser member" of the Commission ~~~ re· 
quired under the recent North Carolina Real 
E.~tate Appraisers Act. D 

191-i<J 

COMMISSION NAMES 
APPRAISAL COMMITTEE 

See Page :i for Details 

NEW COMMISSION EMPLOYEES 
Johnsic V. Jefferys has 
joinetl the Commt'>.~ion .~taff 
<l~ a Lc~al Secretary . .Johnsic 
l:lring~ to tht: Commi~~ion 
m:arl\' s...'\·en \·ear.~· s...·cretarial 
expl'rient-c, including more 
than the \t:ar~ with \-:triuus 
state gnvernmt:nt;tl ''J.Wilcw~. 
In hc:r new position. silv will 
pmvitle S<:L"Tl'tarial ~upport to 
the Conunission:~ legal and 
in\'t:stigat in: ~tall 

Wendy H. Moore join~ the 
Finanual Sect inn of the (om· 
misshm swff as Acnmnting 
Secretary. She is a 19HH gradu
ate of l..ouhburg Junior Col· 
lege and was previously 
emplm"Cd as Protocol Admin
i~trator l(>r R~·x Ilospital in 
Raleigh As Accounting Secrl·· 
tary. Wendv will a~sist till' 
Comrnis~ion~ At"L"ountant a:, 

well as pre " tdv secretarial supportl(>r the Direnur 
of Allminbtrat ion. 

Ann K. Roman also jonb the 
CommJ.,sion :1~ a Lc~at St!l'fe· 
rary :\ l9li2 graduate of E;t't 
Carolina lln iwr~itv, Ann ha.~ 
more than five war.' aumnH~ 
tratiw ;mJ sccrctarJalt•xrx·ri· 
enn: "-' Legal Secrl'tJn; ~ht: 
will prm·ide ~~·netaria I sup· 
rnrt tn the Commhsion ~ k·· 
g;tl an<.l inw~tiJ.;Jtiw staff 

Frances N. Johnson hJ:. 
hel·n )l !"<J i lllll c:d tn the po~i
uon nf Senior Leg;~! St·cretan· 
succe(:ding Nancy Ross who 
will retire from rite: Commis
~ion ~taff Jt the end of this 
vcar. France~ juine<.l thl· Com· 
mis~ion ~t:lff in I<JH6 atier hav· 
ing tau.llht \ltriou' .~ecrew riJI 
cour~t:~ for ten \·ears at a 
Raleigh l:lusine~s ~·olleJ.:t:. In 

her new position. Fr;llll"t:s will supervise the Com· 
mis~ion~ legal secretarial swff D 

MONTHLY TRUST ACCOUNT SHORT COURSE 
IN RALEIGH 

Primary Date 
December 12 

Januarv 9 
February 1.3 

March 13 

Overflow Date 
December 19 

january 16 
February 20 

.\larch 20 

The TruM Atn>unt Short Course is designed to bring p:trtKipant~ up t<' t.late on currem laws. rule~ 
and pron:durc~ g<>vl·ming the hant.lling of diem fund~ and to J.'i'> i.~t reall'statc: firms in dl'\doping 
go< >d bur >KKt:L'ping and l't'C<Hdkt.:cping rr<Klil'l'~. 

2. Partk'1pation is limited to real estate lic(' ll"l'<:.' and tru~t account bookkeepers ( Nn unlicensed 
prdtcL'nsing student~ pk·a,L' ) 

3- Thc:,;e wursc~ an: FREE Courses v. ill he mnductt:J at the Commis~ion Office and will hcgin <It 
1.00 p m. and end at approximateh ·1:)0 p.m. 

-L 11.1 register l(>r thl' o:oursc, tdL·ph,mc the RcJI E~tatt: Cnmrnis~ions Education Department 
(9I9-7).1·9'iH0) at le;t~t !0 Ja~~ prior tn the o>urse. Plca.'>t' haw ~uur realest;llc licenS<: numhcr C if 
any) hanJy! A registration nmfinnati< •n and directions tn !he Cmnmhsion Ollirl· will he scm ttl 
e;tdt registralll. 

'i. Registrations will be :Jl'ccpinl on a first-come, firsbt:r\"ed l:la~is After the courSl" scheduled l(Jr 
the '"PrimJr\" Dart:" is full. ;Iutlitional registrants wil! he "-heJuk-J li>r the ·owrflow Date." 



REAL ESTATE 
.6ULLETIN 

Published quarterly :h a , t·rntt· t< 1 real L'~t:uc 
lkcn~ccs t< 1 pr• >moll' :• hc:ctcr UIJ<k•r, randing ,If. the 
lk'al f.~tall' l.ict·fN.' l.a\\, Ruk-:- and l<q~ulatJon'. ami 
profll'it'IIC\' I ll c tiH,·al rt·.llc., t:tH.' pr:Ktice Till' arli· 
de~ publi,hcu ht-rcin ~hall not he rcprintcd o r 
reproduced in anv othL'r puhlic.ttiou "itli< >UI ~rc· 
df1c n:ll'n:nt:c l >eul~ made to their ungi•MI pub· 
h,·:uiou in tht• North Carolina Real Estate 
Commission Real Estate Bulletin. 
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EXAM RESULTS 
Passed Failed 

J liLY 19W> 
lkclkl·r~ l09 1.50 
Salesmen 446 3'i' 

Al lGl iST 19H9 
13rnkers 90 122 
Salesmt:'n j27 32H 

SEPTE~ti3ER 19H9 
Brokers H7 100 

Salesmen 391 .2·iH 

FIND THE ERRORS 
(ANSWERS) 

Foll"win~ are e;..pl:matllltiS of rho~e provi
!'i• >ns oft he Oll~r to l'urrh:l~t' founJ on page :It •f 
thi~ Bulletin whirh cont,lin t'rrors. For more 
complt:tc inlc •rm:lll• Hl on the pn ~r n Hnpletion 
•lf thL' N11rrh Crrolina Bar A.~s•X1atinn/Nonh 
C".art llina A-;sc>d:.ttion•>f REAI.TOHS.Inc. Ofler I<J 
Purrh:.N: and ((1111ran li•rm, \·ou an: rderrellto 
the ·Guideline -; I{ Jr Completing Orti..·r to Pur· 
chas~ anJ Comract Form" :1\~tilahle from the 
North Carolina A-;sodation of REALTORS, lnr. 
ullkt:. PO. Box 7C)lH, 2901 Seawell Hoad.Greem
boJrn . North C.twhna 27~()7 ( 91W2Y-t·l-il'l). 

I. Buyers' and Sellers' Names. The narm.:' uf 
the Bu~·e::r ~hould he specifiL' - full name 
(not nid\.ll<llllt: ) of Buver and spouse if tlw 
spou~<.' is to :tcqum:· an inter~~~ in till' prop
en,· Alwa\'s find out the Scllt:r's mariul st;ttus 
an;l. if n;.rrried, rndudt: till' spuu~e ·~ full 
name A.'k lilr a copy of rhe Lk'l'u h\ which toc 
Scllt:r acqmred titlc anll ;~~k <lhout an~· lili..· 
t>states or partial intcrcM.~ . 

2. Property Location. lndut.it' the full street 
address and l'~pccialh· the legal description 
of the property to he sold. An adequate leg:tl 
deM'riplion woulll indulk.· n:ji:rrmce to a n•
um/c>d plat or mup (lot, hlock nurnher and 
nanHt of suhdi\'i~ion, and hook and pagt• 
numht'r of Book of Map.~ :l~ recon.lcd in tlw 
Re~iMcr of L>t-eds nffice ): rr.:fi!rrmce to a n•· 
corded deed (hook ;mLI page number): or a 
metes and bowul~ d£>scriptirm prt')Xlr~d from 
a surve~·. The de~rription, on it~ bee. should 
iuentify a paninrlar parct:l of hind as distin
guisheJ frum all othl•r lanll. The srrct:t au
dress alone will not suffice, nor will a mert· 
rt'fert'IKt' to a ta-..: map . 

.~ . Personal Property. List all per~onal prop
en\' which is to he indudL·d \Vith the .'>:tie of 
th~ n.o;d pro1>er1y. Oorft ust' general rcll.:r
t'IIl't:'S - descriht' each item with panic· 
ularitv If \HU arc un~urc ;L'> to whether a 
panil:ular ·item is legally d assifiell as pt:r
sonal or real propcn y, hM it on the colllr.ll't 
and Spl.'l.' ify whether it i~ to be sold with the 
propt'rty. And if the Sdlt:'r wishes to exdudt' 
certain items that art: usually considcrcdto 
ht' real property (ceiling Jan, light fixtures, 
t:tc. ). lbt t'ach ilcm and state that it is to b~ 
exduLied. 

·1. Purchase Price. Cht:rk \·uur arithmetk 
cardullv to make certain th:u the sum uf the 
carnt:st 'mone\', am· borrowed monies ur a~
sumc:d loans. ;~1d th~ halance oft he purch:.~~e 
money t'qual the total purdu~c price of the 
property. Also. state wht•ther the earneM 
rnt>IIC)' is l'l<.'i ll)ot paid in the ic 1r rn of c;t'>h . 
guar.mtt:t'U fund.~. pt'r~onalt·hcck. etc.. ami 
in~n the name of tlw real estate:: firm de~*
n:ueLito hold the earnest m o nt"\' ( u~uallnht• 
listing firm J - not the name or'an inLiiviLiual 
agelll llf the firm. 

'i. Cond.Jtlons. If the Buvcr is IC 1 t H}(ain financ
mg to romplch..' the p~rch:t~t'. indude a ~pe· 
cilk date by which lht' llm·t',. must ohtain :1 
firm t'onunitment on the lo.m. Also specify 
the tvpe of finanl'in~ being sought (FHA,\:\. 
Conwmional, t'tt:. l, the t:xact term oftht:' Juan 

(l'i year~. _,0 Yl'ar~. l' tt:. ). rhe maximum in
terc~t ratt• whic·h the Buyer will agnx to lXI\; 
the maximum l• Mil d bcount po ints wh ich 
the Buye::r o r Seller is \\· illi ng to pay, .md an~ 

d o,;iu!£ ..:o~t~ w luch the sdkr will l>e ex· 
pl't'teu tu pa~: Nt;>vt:r ll'l' thl.' terms "prt'\~ 111· 
ing rate." ·mar k<."t r:nc:· "tu ht' ne~oll:tled," 
or :.rmil:tr indefinite' te rm.;, and a\nld u~ing 
any rt':tl estate jargon or abbreviatJtms 
which are nnt gerwrall\· untlcrstr wKI. The 
Bu}l'r\; intendeu ust· of the pruperty 1 ~in
gh:-litm il ~· n:siUl'ntial. nlllhi· f:unih- residcn
tial.cummt'rctal, etc) ~hould abn be ~tated. 

(,_ Other Provisions and Conditions. Re
vit'\\ t'H'l'Y prn\'l~ion of the oflt:r with the 
Buver and Sdler ( induuing those listed tm 
the rL•wr.~e ~ide of the St;llldarJ F< 1rm l, and 
makL' sure that 1 ht·\ under~t.md each o m:. 
Ddett• any 'tantbrd provisions that Jo not 
apply or art· lilt'< m~i~tclll with an\' S)lt.'l'i<tl 
p ro\·hions whit'h arc inscned. N~·vt•r lc,,,..t. 
unused blanks unntled. inllk:ate inapp!ica· 
hie prudsion~ \\ilh "N/A," and inscfl tilt' 
m >rJ "N1me" whcrc appn •pri:.ttc. Wl~en add
ing provi.sions or cnndiuon:<. ht• ext rt•mdy 
cardul to propt:rly idl'mify them and clearly 
~tate tht:m. And nt'\·er include Ollllllli~s•on 
ar rangt'mt:nts in c 1ITcrs 11 > purchase ( Ru/1! J\ 
.m 1.2(111(1) ). 

- Closing. Be sped fit• :l~ to the date and place 
oft he dn~ Ill).( of tht•t r.msal'tit m. Tht· dming 
date shnuld he realistic, taking into consid
e rat ion tht' time required li>r loan appro\~tl, 
inspentons, pr<..'IX lr:tt ion of dosing docu
ments. t.'ll'. ,\1;,, • redte C'\:ll' lh- the name~ 
whkh an: to be indulled on tht' deed. 

H. Possession. Be spt:l'ifit· ;~~ I<J when the 
Buyer can takt' pos~e:-..~inn ofrhe propt•m: If 
the Sdlc::r i~ to continue to •x·cupy the prop· 
erty afte r d osing. then indulk the daily 
rt:nta l amoum which tht: Seller b to pay to 
tht' Buye•· during thi~ period. The rent 
should be commt•nsurJte with the Buyer:. 
new houst• payment. 

9. Execution. If tht' Sellt:r is married, both 
the husband and wife must cllu·ays sign tht• 
contract. Also. ~ince this romr.ICI contains a 
finant·ing continge::nry pmvbion. the 
Bll\'L'r:' spou~t' should Mgn the contract 
obligating the ~rx•u~e to suhsequt:ntly sign 
tht• deed of trust. Haw them pt:rsonalh· ~ign 
their fu ll names or payroll si~natures to tht: 
offer - do not ~ign J(,r the Buyer or Sdk·r. 
Howewr. tht: Brokcr·ln·C:hargt' or other re· 
sponsiblt: a~t'nt li•r the firm dcsign:Ut:d to 
hold tilt' earnt'-'1 motlt'y should sign lilr tht• 
fi rm ( tht• sanw firm listed in the "Purchase 
l'rke"i11'11\ isio11 ). Also he specific in identi
fying 1 he li~ting anJ ~dling agem/firm. 

10. General. \\'henewr possible, type the ofll-r 
or at k-.L~t print neatly in ink wlwn filling in 
the blanks. Oon't attempt to :.lraft offers and 
contract~ "from scratch" Uhi~ constitutes 
tht: unauthorizeJ practice of l:.tw ), :.md re
frain fn 1111 gh·ing ;my 11.'~:•1 advire tr > client:. 
and customers refer them to their own 
attorney~. 0 



FIND THE ERRORS 
The proper cnmpletic 111 ',f ofler to purchase t{ ll'lll~ h anl'S~t'n! ial ingrediL'm t{ Jr successful real e~taw sale~ t ran~actic m~. The J( •llnwmg 
e'>ercise h designed l<l hdp }•JU(llJfll'Y<'llr skills. find the ern,rs. tht'n reler tc l page tw1 1 c1f chis Bulletin l(>r the: nHTl'L"l an~\\ers and 
l'xplanatiuns. 

OFFER TO PURCHASE AND CONTRACT 
"SnuffyU Smi t h and wife ... a~. 

hen:byaft't:r~ loparchur and owner of secor'• . •XUn, 

upon •capunc< f1i ILid <M.r. _,.... "' odl Ol>d <DftftJ, .U d that plot, pi<a: .. pu1ZI f1i lmd daaibod below, ..,..mn with .U imprcoom1m0o 

ioo:ol.rCI u........ omd IIIKh pmonal "'"""'"" .. ;, - ........ (tho raJ Ol>d J"""""' - ""' ~ m.....t "' • """ ~ .... in 
occotd&n« -..uh Llr Swldard """'- oo tho JU.VER!E SIDE Ht:REOF Ol>d up-. tho ~ ......, ODd Clllllhtiara 

1. IUAL PkOPU'n', U.:ott'd in tho C.IJ of Millmont . c...a.y ol __ _,w,_,a"'k,:e,_ _____ _ 

!>to~< of Nonh Corobno. b<mg known u ond - panir:ularly daaibod u· 
Suft<Add..,. Uni.t 3B l.rp _____ _ 

t.pl Ilacnpt>on Tax Book 14 2 page 3 

extreme personal ,terns 
'· I'UI~E PlUO:o n,. purchu< pric<" I 1 17 • 000 _ IUid .!uJl b< pood u lallc>wo· 

(•J 1 7 000 .m • .,_ mmt:r pall! by Buyer (<Mh. bonk. cenifl<d. or pononal chrtll 
...,,hthe&L""l'afthi..........,,tob.holdio-.vwby Bruce R. Broker .uag.m. 

until Lhr aalr D ~. a1 whKh amr •I will be rn!dlt.ed to Buyer. ar WJliJ tim ~ D otheTw. temwlaled and 11 IS 

doobu....! 1n .~..,wit/> tho Stond>rd .....,._"" lho REVEllSE SIDE HER.l.OF, 

(b) S ------ ,by .....,.,..,.. a{ lho unpud pnncipal .........., omd oD obLptiono of 5<IJor .., Llr ........ loon ...,.ml by • dr.d ol ""'' 

"""" ""¥"l'· 
(c) J _ .by o promiaory ..,.. oocum! b7 o pure'- ........,. ~ o( """ an tho I'Jcp=y .,...}, ;........ .,...,. to ddoult >1 tho m• ol 

----" I"" I.Nlwn poyobl< u lallc>wo 

P"'P"ymml ....ncoona ooo ' or J'O'l'l""- if any . .!u.llbo -----------------------

Aaownpcionortr...aorl1j!bu. ilony . .!u.llbo ----------------- ----------

(d) s 109 000 .tho bolanc. oflho pure'- pm;,. cull •• cJmin& 
-t. CONDmONSo (!NolO N /A m nth bLml aC porosnph ih) IUid 4(b) 1bo1 D- • .-.lilian •• ttu. """"'ct.) 

(a)Thc'Bu}'I:Trnwtbr•b\rtoobtainJ.[inncanunim~rUonDtbdo~ Spring of 1990 
lou W loon in the principolomouru a($ 80, 000 
rat~ not to ~t.Keft'd tpa rke t 5i. pa a.nnwn. with~ kat! claamwu poinb no1. HI caLftd + 2 
dfom w IK'U.~ Alch commianent and to 4ldVllt' Selk: i.mmed.ia.ldy upon ~JX ollhto lrnda'• deaAon 
an-ufono--t ___ T_? be nec;otiated 

, &.ru .. ~ 1he do to of clooiog 

forurnnof 15-20 ~O!{o).ot>nm!t'"' 
')(, a{ lho loan omowv. Bu)'I'T "~"" 10 .... ru. bo1 

II S.llor " to poy ""} loan ~ .-o. thlw ccou 

{b) no. Buy<r """' bo able 10 ........, lho unpa;d pnncipol bdona: of lho """""" lam d<oaibod tn p.,.,.-.ph S(b) abo.. for tho ..,.,.,.r of tho 
loan tenn, at an mleftsl nk nol to e<Cftd 'lL per"""'"' IU.d (or dao:nb.lJ110 afloon) _________________ _ 

Wlth "'DrTPI" laan ......,paon omd'or d.iooou1u p>inll DOl to acud % aC tho Joon bolona:. (~StoDdard l'rovlllon No !) II ouch IIIIUlTlpcion 

ft'qui~ ~ 1mder'• approv.t. approv~ tfl\&5& bf ,~nnted tln.DJ bd'orr BU)'C' ~to UIC' tu. bat dTDru 10 
teCU~ 1uch approv~l and to advw Seller UDJllle'd.luely upon hu. rrcnpt of Lbt lmdcr'~o d.collcm U Sc-Ucr l. to pay J.ny loan jl.lilp.ll'rtption c~. 1hDK ccau 

UT~(~ -------------------------------------------------
(C) TI>m: """' b< "" rcomcoon. tumrnt, lOIIiog or otl2r _.,.,..,.. .. ~·""" tho1 _.td .._.,. tho ,...,..,bl. '* ol tho "'" prop<rT) lo1 

Bu ers purpoon 

!. ASSESSMEt-.JS~ ScUrr WJofTI.IW that Lheft: •~ 1m ~ ...mrnu. cithrr pmdmg or confumed. for lickv.J.lk. pJving. wattr ~r or 

D<h<! un~nu on or adjouuns tho l'nlp<"J'. ocq>t ~loll""" _ __,_N:.:o::n.::e=--------------------------
--------------------------Urm:rt .Nonr .. or rht ickntifationo(JUCh~ta.lrany.lbe a~nt 

for pa)'IDC'Jlt m proution of &n)· ~DU ind.!a1td IS 1D be R( ronh m p~rqraph 6 br\ow.) 

6. OTIJER PROVISIONS Allo'D CONDmONS: 
t•l All of t1w- !Mondord p,,.;.,o., on tho REVERSE SIDE HER.I.OF an: undenJood ond oholJ •)'ply to tllli ln<trumml. ucopt tho foll<>wiog nwnboml 
Stondardl'ravD>""'U..U b<&!.t.d (lf..,..,orotobodrloud .... to"Nono") 4% c::omtnisslon to be paid to selling fir~:~. 

IF TiiEJl[ ARE ANY ADD£.1'\'DA TO 'tHIS OONTJL\CT. INDICATE ABOVE AND ATTACH HUU:TO. 

7. CLOSING: All partlo .,... to CU<\Itt: lUI)' omd all docunw:n~> •nd popon _,.,.ry m - with cbiog and 1ruufor of ado on or 
l>rlo"' ASAP ,aupW:ode.ip.o!<d by closing attorney 

~d~~~o~~d~to~~--~~~~~~--~~~:=~~~~~~~~~~~~-------------------------------
1. I'OSSWION: "'--ion .!u.llbo &b..-m! __ w."'h,_,e,_.n"--s=e~l~l_-e,_,r,_v:.:a::.c;:=a.::t.::ec:s:....!p::.:r:.co::p=e.::~..:t~y------------------

ln tho ....,t !hot Bu)'<T lw "''ft<< Lho! ~ ;, QQI !kL..-m! a1 <bing. thm Sollor .,... to poy to Bu)'I'T lho IW!I a( 1 po! do) from 
ond mcludn>a tho do to af dooins to ond includlog lho clot• cho1 ~ io to bo !kh...-.d ., 1 bo...., lotth 

9. COUllolJ.RPAJl'n: nw offer oiWl bocam.. b•ndlns CDnlToCI when "8"0'1 by bolh B..,..r Ol>d Sdlo! h;. 10 b< oignod"' --------
coontorp.aru wnh 1 lisnod count<Tport !><tog relolnrd by roch pony bet<U> omd lho .,..,_ _.1, if any 
o0100rOOor SepteCiber 29 1 1989 l>o•rof Accopt:rna- September 30, 1989 

Buyor 'r\AII"i tt~·~ (5EAL) S.llot ~ wd ~. d.t.RJ.w' [SEAL) 

Bu~•--------------------------------------~SEAL) ~llot----------------------------------~SEALJ 
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COMMISSION APPOINTS APPRAISAL COMMITTEE 

Left to right, (seated) Tom J. Keith (Chairmwt), Jack A. Underdown (Vice
Chairman), (standing) Robert L Byrd,Jr.,John P. Robinson, Jr., F. Bruce Sauter. 

In accordance with the rcccmh· enacted 
North Carolina Real E.'>tatc Aprniiser~ Act, 
thi~ fin~· member Comminee \'-"ill advise and 
a~~iM the Comn1ission on the implemt:nta· 
tion and administration of the Appraisers Act. 
ind uding tht.• pronlltlgat ion of rules regard· 
ing st:mdan I» of cund uct and qualificat iDn 
requirt.•mems for State-liccn~<-·d an<.! State
certified real estate appraisers. 

The Commission was gratified to han· re· 
ceh·ed so many letters from persons expres:.· 
i ng their will i ngn<:'s~ to sen·e on the Aprraisa l 
Committee. The following ~•PP• lintments 
span six difll'rent appraisal llrganiz~ttion~ and 
colleni\'dy repres~:nt appro::dmatl·ly 1.30 
ycars' experience in real estate appraising: 

Robert L. Byrd, Jr. (Mount Ple:tsant) is 
rr~·~ilk·nt of Piedmom Real Esr:ne Services. 
Inc.. a rca! estate appraisal and land surveying 
firm. Mr. l3yrd has hl'l·n l'llgagl'd in real <.-:-.tate 
appra•sing for more than ,iO years, induding 
22 years as an appraiser for Duke Power 
Company He is a St.:lli\Jr Member of lnterna
lion:tl Right·of·Way A~sol'iation. ~lr. Byrd will 
sen·e a onl'·vear term whid1 comme1Ked 
Onober 1, 19H9. 

Tom}. Keith (Fayette\·ille) is owner of 
'll>m Keith & Associates, Inc ~lr. Keith ha~ 
been engaged in rca! estate appraising for 24 
vears. He is a member of the Americ;m Sod· 
~ty of Appraisers, the National A.'>sociatinn of 
Review Appraisers, and is a member and t~Jst-

Chapter President of the Appraisal lnstitutt· 
and the Society of Real Estate Appraisers. ~lr. 
Keith will serw a three-vear term which com
menced Ot·tohcr 1, 19H9. 

John P. Robinson, Jr. !Salbbur)) is 
owner of Robinson A'>sodates, a real eMall' 
appraisal :md consulting firm. ~11: Robinson 
has more than .:30 y..:ars· experience in the 
arpraisal of residential. commercial and farm 
proper! ivs. Hc b a member of the Soch:ty of 
lkal Estate Aprraisers, curremly serving as a 
Dirt.•ctor of irs Pil:<.lmom Chapter. ~11: Robin· 
son will Sl'r\1..' a two-\·ear term which com
ment·ed Octohcr 1, 19H9. 

F. Bruce Sauter (Greenville) is Senior 
l'anner of Sauter. Phelan & A~sJJCiates, a re
gional appraisal and l'llllSUlting n rill. ~lr. Sau
ter h:t'> IH years' expt.•rience in re-J.I estate 
aprraising. He is a member of both the Ap· 
praisal In~titute and the S1Kiety of Real E.~tate 
Appraht·rs :u1d is a ~L'it·Chapter President of 
till' Institute . .Mr. Sauter will serw a three·vear 
term which mmmenced October 1, 19H9. 

jack A. Underdown (Elkin) is owner of 
Jack A. Underdown, Inc. Mr. l lnd~:rdown has 
more than 27 years' experience in realcstatc 
appraising. He b a member and P:t$t-Chapter 
Presidem of the Society of Real Estate Ap· 
praisers and is a lecturer on rcal estate ap
praising at Appalachian State llniversit): Mr. 
Underdown will servc a two·vear term which 
wmmenced October 1, 19H9·. 0 

APPRAISAL COMMITTEE HOLDS FIRST MEETING 
The Commissions rcccnt l~· appointed Rt-al Es

tate: . .\ppr,tisal Committ~c: held its first mc:ctin~ in 
the: c.,mmiS.\ions H:Jici~h offil:c on ()(:toht:r 2'i and 
26. Cummis..;ion Chainn;ul Elmer lcnkllls. on he:· 
half of till" Conunis.~ion, wdcnmed the memtx:r:. 
wlll•then dt•<.:ted T<m1 l Kt:ilh. 1':1\ c:uc:ville. :t' their 
Chairman and ,lack A ·lhlderdo\\:n, Elkin. :L~ \'ke· 
Chairman ti1r one·vear terms. 

After n:viewing ·in detail the rc:.:emly enartc:d 
Fc:tkral and State legislation afti:ctin!l n·al l'M:Ite 
;tppraiscrs. lhl' Committet· bl'gan tli:-x.:u,sing ~C:\ • 

e1al nl the marw i'sucs whid1 tilt.',. mu't cott."dl'r 
and make ret:o;nmenc.lalions to the Commission, 
induding the e<>ntcnt of .tppr.n-;al cour...:.,. ''an
darc.ls for l'\~Jiuating e<Juit a/ell/ :tpprai:;al cduca· 
t ion/expcnencl', lin·ns ing :~nd cc:n i fil a1 ion 
l'Xamin.uions. and rc:lateu ~ubjn·ts 

Thl• pmdun of the1r ddil-,..:i.U ions anti the Com· 
missions act ions will be manifeM in prop<l»I.'U rules 
which will he puhli.;hl'u in fumre issues or the 
·Bulletin" and wnsiut·rt·ti lw the Commi'·'ion ,u a 
February rulemaking heamiK 0 

COM...\HSSION NAMES 
APPRAISER DIRECTOR 

}ames E. Poole, Jr. II: 
been emplt l\l'd by t il 
R~al Estate Cnmm i~sit > 

a~ its Direno r of Ar 
pr;Jiser Licl'ns ing an 
Cenification. Ji m is 
graduate ,,r Atl;mtic Chri: 
tian C!Jilege and allendc 
the Campbell lllliYersil 

School of Law. He is a licen~eu n:al estal 
:-.alesman an<.! a Graduate of the REALTOH 
Institutt• ( GRI). In audition to having con 
rlett:d vari\>us real e~tatr: appraisal tt Jurse 
.lim ha~ morl' than 14 year~ l'Xpl'ri ... nct• i 
general r\.'al estatl' appr~lhing. Jim serv\.' 
f!1ur y~·:trs with the North Carolina 1kpar 
ment of Transportation as a Higl1l·ni~Wa 
Agent. 

A~ Director t >f ,\rprai~er Un·n,;inl-\ and Ce 
tilkation, ,Jim will supervise 1he adnuni,;tr: 
tion of the State's r~:al est<llt.' appraist 
licens ing andt·ertifkation program and wi 
act as liabon betwel'n the lkal E.'tate Con 
mission and the Heal Estate Apprais; 
Committee. 

.. .. \. 

jo Anne H. Teague h; 
been emplo:<-·d h\ til 
Real Estate Ctll1 1 111 is~in 
as Ar praiser Secretar~: .1 
Anne h a graduate 1 

Peace College in Haleig 
and has comrleted m 
mertJUS compute 
l'OUrses. In addition t 

~erving as an Administrative Secretary in th 
North Carul ina Departmem of Lalx >r. she h: 
also I"JC:t.'n emrloyed as secretary and offic 
m;mager for a n:al estate appraisal firm. 

Ao; Appraiser Seaecar); JoAnne will sen 
as p<:rM mal secretary to the Director < 
Appraiser I.icen:-.ing and Certification. [ 

CAPITOL HILL 
MEETINGS 

Cummission Chairman Elmer C. 
jenkins. Vicc·Chairman Grace T. Steed , 
Members Gilherc L Boger and June P. 
1\h>•>ring. and Executi\·e Director Phil
lip T. l'tslwr haw met with members of 
North Carolinas Congn:.•,sional Dele
gation and officers of the Federal Fi
nanl'ial I nst itution~ Examinat ion 
Council in \X~tshington to disruss the 
future implememation of the Fedeml 
Arpmiser~ Act. 

The:" resu lts of thb very produrti\·e 
serie:-; of meetings was rl'P' ,ned to the 
Commissions Arpraisal CotJHniu ~t' at 
the Commiuet·s Octnbt'r 2'5 mt'eting. 

0 



DISCIPLINARY ACTION 
l'ena/r iesJi II" l'iokll ir •n < of tl>t: Rt·nl /~'lole J.in!J I.'<! 

lt lll' mul Crmlmissifllt Rill~· mn· depemlhtp, upon 
the parfi~·ufarJ(IOS ami <.'IIUIII IS/Wlt'I!S preseJII ill 
eacb ca.\(•. nr~r> to.'f)(lt'l! lilllilrlft<m.< in tbt.' /Jull£'fill. 
a c·omplelc rlcscnfJthm tif .<ltdt ./t iC'/.\ C<IN>JC>f /](• 

repurtl'tf in the jolluu·mf.l ! Nsdpfilwrr .U:tkm 
S/1 1>11/lllrie~. 

\\: li.I.IA.\I lliHIK'I I Ln· Count\') - Jh· Con~·n1. 
the Cnmmi~~ iun ~usper~<k•d ~1 r: Brinn~ hroker' 
lkt•nse li>r li •ur \t'>~r~ dtC.·t·tiq· S<.pt<:mlx·r 1'5. 19tl'). 
l\\11 \'t."Jrs o r the ~usrx·rba• m art• 111 IX" <Ktl\'l' and 
mo yt·ar~ on proh:uaon The Colllliii"-Si<ln fuuml 
that dunng \lr Bnnns tenurt• as llr••ker·In·Cha~e 
ot ,t hn·n~nl rc;al l''tate corpor;~uon, unlicensed 
L'lllpl• "'ee.; 1>1' the corpor Jtion had lbtl.'d real est all' 
li1r rt·~:tll' ami had cng;tged.in a pattl'rn ol deliber· 
.lit' misrt·pn:S<"mau' m ronct·rmng prorx·rry ~ulo..l hy 
IlK' <'ttrporatitril Tlx- C• lll\IIHSsio n ;~lso illlllld that 
the t'l ' rpnr:uu,n. thro ugh \~lriou' l'll lplo~e<:s. h.to..l 
t '>l).!agcd in ;t pauern or pr .JCI lt'e of dist ouragmg 
sak'' to or purdl<tst·.~ h1· memht·r~ of rl'n>gnl/;th lt· 
minority group~. Mr Brinn ndther ;~dminco..l nor 
tk·nit•J ;tny m tst·• mtlut·t 

C\ROLINA LAKES CORI'ORATIO~ (l~e Lt>ttlll ' 1 
- Bv Con~l·nt, the Cummlsston revokeJ rt'ac 
corpt;rate real t~tate hcen~e of Ctrolina Lake.~ 
Corporation l'flecuw September 1'>. I<JH9. The 
Commi,~ion li mno..l that unlin·n~cd l'mplowes ul 
tht·mrporation had lis teo..l re-alestatt: fur re~tle ami 
hat! en~agtoJ in a p.u tent o f tk·lilX"r.lll' mi~repre· 
st•nt;llit lll<• >ll<' L'fll ing prt>pt·n y sold hy tiX' t'UfJ){ '" 
ration The Commhsion a l'o fount! that till' 
corporation. through \1lrious t'mplol't'<'>. lmd <:n· 
gaged in ;1 p:tnvrn or practkl' of dbcnur:~ging sales 
to or pmcha>l'' lw memiX"rs of r,·,·ogni/ahle mi· 
norit 1· woups. The ,·orpilration nt·Jt ht·r admitted 
nor d L•ttieo..l any mt>l'ondu,·t. 

\I;'ENDY I. !BAGBY l BROOKS! liRE (l~e Coull!\' l 
·- By Consent, the CommissitHl suspenJcd ~~~. 
Brookshirl'S sak.'Stnans lkl'nSl' lilf' six momh~ el~ 
li:niw <x:toiX"r I, 19fl\J 111<.• Commission tlwn sus· 
rx·nJco..l its Ord<:r ano..l pl:tn·d M~. Brook.~hire on 
proh,u ion lilr ~ix mu1ll lb The Commission found 
that ~Is. Brookshire had at'tl'U a.' a wal l'.~late 
~alesman with the uno..ler.~tano..ling tlmt hl.'r ~lk·r· 
prindpal intended to dist•riminate and uid uis· 
criminate a~ainst rro~pl'l'ti\1.' real estate pur· 
dl;ast•rs hecau~e uf ttwir race. color, and national 
origin !\Is. Brook~hire neither at.hniuet.l nor o..le· 
niet.l any mi~·ondut1. 

TI IOMAS I! BR0\1!:'~. IR (New llano\'\:r Countv l 
- 11ll' C,unmi,,ion rL~oked Mr. Browns brokers 
licen~e dli.-t'li\l' AuguM I, 19H9. TitL' Conunis.,ion 
li>und that !\lr. Urown had tailed within a reason· 
ahle time to remit or account t<lr tenant !>e<.urit,· 
depmits, and had t;till·d to maintain the ti.tnJ., ,;r 
111her~ on Jeposit in a <.k~ignat t•d tru~l JCL'oum. 
The Commissiml abo f(mnd that .\lr. Brmm hao..l 
cxpentleu trust funds of owners on the o..lehts ano..l 
ohltgations of others. Jno..l lmt.l fJiled to keep rcc· 
• lf'u~ of I ruM fund.' ;~rid to pn ll'id<: such rl'cords to 
thl' Commission~ agem upon rcljUt'St. 

PATRICIA K. Jll iRTON I Durham l - ll\' Const·m. 
thl· Conunis.~ion rl'\ukeJ .\Is. Burton\. salcsmans 
license cffectivc AuguM 16. 191N. The Commission 
lilunJ that :\b. Burton hao..l t;till'u to remit remal 
monies to the owner. 

!OliN .\I. CRAIG ( lloklen Bead1) - u,· Conscm. 
th~ ColllllliS.Sit Hl susrx·no..lcd ~1r. Craig~ hrokl'rS 
hcenst· li >r or11: Y<"J r dfecthe OnolX"r r. 19H9. 1\\l> 
lll011t(l, of the SUSflCilSiOfl are (0 ht' :1l'ti\'t' ;111(.] ont' 
~ ··ar on pn•hati<'n . Tile Commio;•ion fou no..l tlt.~t .\lr 
Crai)l. a.' an officer of a n>rpt>ratc owner of J 
~utxh' ision. ,·;~useJ a plat to the subdivisio n to he 
recorJeo..l ~hnwing an emrant'l' roau Jt.:ros> a ri~ht· 
of·\\~ty to which t hL're "~L' no legal right of :lt·ce.,s. 

Thl' CortHnhsion als.l !ound that thb nmnurat<· 
pl;ll h:1J J,..:enll'ed mthe ~ak: ,,,. lots in the ~uhdi1·i · 

sionuntil i \IH<; \\'hen an amt•nc.lml'nt t• • thl' plat \\~b 
rt·cordi.'J .shttwing a dittc rent ri~ht·ot~w;tv .mu " 
nc'"' L'lllr.u•u: to the ~uhdi\'JS!Oil \lr. Cr~ig neither 
adrnil!ed nor denied an" misn •no..lul't 

KEN:-<ETI I W DPNCA:-.1 (Dare: Cnuntv J - The 
C<>mmbsi<>ll ~lLSJ~nlk'd ~1r. r>un<~tns lmlkerl. li· 
n ·n'><-· lilf flw \·car" eflecf i\c X'JltemiX"r I. 19.-!9. 
Ont• ~·e-Jr••fthe susrx·nsion i~ to ht· active and ti1ur 
\'e;tr, o n proh.Ut< •n Th<: C<llllllll'i.Sionli•untlth.ll Mr. 
Dtllll'<lll. as Broker·lrl·ChJrgl· and l'rindpa l Hmkc r 
of ,I lit'ellSI..'<.I real estate CPrporat ion, had alJtl\\'t:tl 
unhwnsed emph " 'L'C' to prepare deetis in \1<1la· 
tiP!l of l;m; h:ad failed to pn>pt:rl\' maintain fund~ 
on o..lt'ptlsat m an <'.,<Tll\\ al'Olllnt. appkin~ -'Ut.:lt 
fund' to the dcl'll~ ut'the ,·urporation; had L1i kd to 
properly supervhe n •rtain unlk·enset.l t•mplt1yee" 
of the wrporati•ln; ho~t.l n >rnminglco..l trust funJ~ 
Wllh thl• Opl'f:tling li.ttKJs pf thl' l'Of(l<lf;l{ioll; .tnd 
hall lail<:d to111dilllJin aJequ.ue remrt.l.~ of hi" tru~ 
al't'ounttran..aclioll~ Till: Cummi;si.,n a lsol(,und 
thm Mr. Duncan had faileJ to rt•toro..l lien·frn• time 
'hare in~trnmems in the tirnt• allowed lw law and 
to promptly panho.'>e lei.'~ li>r le~al servil:e~ neces· 
s.tr~ to pmcure title insuro~rKe. 

IIENRY EII.Y ( Hoxboru ~ - ll\' Co msent. the Com· 
mis.~Jon suspended Mr Eilys hroker'!. lirenSl' ltlr IX 
montlt' efii:cth'l' <.X·tolwr I. 19!-19. Tv.tt momhs of 
the su:;penston are ttl tx· o~rt iw ano..l mw ve;tr o n 
proh:uiou un m ndiliiHl that ~k Eily tunpk·te a 
C• munissron·apprm·l·J llrnh'l'agc Operation' 
Course. 11te C!Hnmi~sion li•tnld that ~lr. Eilv had 
tailed, within a rl."JS<>Ilahle timt•, to .:cmuntlill: or to 
remit monies hdonging to o1hers and that he had 
c<>nlmingled hb personal pwpt·n,· wilh the prop· 
ertv of his pnnnpab. The Ct>mmbsi<lll alS<lli•und 
that .Mr. E1h' had i:tileo..l to maintain sufficiem re· 
nlrJs to \'l'r1fy the adequat·y and proper u~l· of his 
trUSt atTOllllf 

ROBEI!T T. FISIIER !Chapd !Jill) - By Consent. 
the C!Hllmrs.si<Hl accepted a he mlumary ... urrent.ler 
or Mr. I~~ht·r l. lm >ktT~ license l<lr thrl'l' \'l'ar~ d'fec· 
live Cktohcr I, l9H9 ano..l di~mis.\ed without prt·ju· 
u in· certain dtarges against Mr. Fisher alle~ing I hat 
he had htiled to depo.~it and maimain rent" and 
~eu I I'll,. o..lt•pt lsib in a tle~ignatcd trust account, that 
ht• had t:tiled to mailllain .tLkqu:ne rl.'olro..l.' of hi~ 
remal hrokl'r<~ge hmine.~~. and 1ha1 he had super· 
viset.l unlil·ensed perS<){)S who hat.l perli1rmed an~ 
till' whi<:h a lit:ethl' wa~ reljuirloJ. 

RT. FISHER PROPERTIF-'>. INC tla C:-\ROI.INA 
MANAGE:"11ENT (Chapd Hill} - By Consent, the 
Comnussion ac't'e pt~·J the \Ulunt tn· ~urretl\k:r of 
1he n •rrx1rate re;~l e~tall' li<'t'nst· ·or R.T Fisher 
l'ropt•nic~.lnc ({!f threl.' yl."ars dlectiw Onober I, 
19x9 and dismissed without prejudice certain 
dtar~e~ against the l'Of()(lration ;~llegin~ that the 
,·orpur :uion had t;tileo..l to maimain at.lequate re· 
curd~ of ;,.., rental brokn:tgc busine.-;.~ ant.l th;u it 
hat.l .'li(X"rviset.l unhc·en~<·d pt: rsons who had per· 
li>n n" l an~ liw which a licett'l' w;ts requireo..l. 

STEVEN B. FREE !l~e Coumvl - Jh· C!Hlsent, 
thl' Ctllnmi..,sio n ~u~pendco..l f-Ir: FreeS ·sakosm;ms 
license tC.1r one war e fti:ctivc Octolll'r l, 19H9. The 
Commis.sion th~n suspended it~ Ort.lt:r ano..l plawd 
.\Jr. Frt•e on pruhation IC.1 r one year. The Commis· 
si1>11 t<1und that !\lr Free hat! al·ted :t~ a real es t:Jll' 
sale~man with the understanding that his 'eller· 
principal iment.k:d to o..liscrimin;lll' ant.l did dis· 
criminate against prospl.'l'li\e real estate pur· 
cha.st•rs hec;tuse of tl~~:ir race, l'olor. atld nat ilHlal 
o rigin. ~lr Fret: tll:ititer admin<:o..l nor tlcait:d any 
misn 11tt.luct. 

.IA~IES I. I 1\ l\\PIIRIES ( l{;dt'i)lh l - Tlw Com· 
mb~iun su~pt:no..let.l .\lr I lumphriL·< broker's Ji. 
l'l't\se li1r one )ear dkctive Ol'lohcr I. 19:'1\l. Two 

months of the ~l"IX'nsion are to ht: .Ktil'l' ami <Hil' 
Y<'.Ir llll pruhatio >ll Th<· ClllltlllbO:i<•n l; llliKlthat 1\lr. 
HurnphriL·, h;tJ mtsrt'Jlfl',l'llletl to ;t prn.,pt:t·ti \1: 
purdtaS<.•r <ertain re,f ricti\'e Ctl\'l'narn" .tppl1ca ble 
l<l thl· propt.'rt' \\hadt the purcha ... cr~ had pm· 
!" 'st'U 1<1 lm\· .md that ht· had fu ikd to Jl'ch ''l' fo a 
letJ<.Icr the n •nfltl'l hetwn·n the re ,tn <tr' l ' em'(:· 
nants ;utJ the purdtaser.;' int<:ttLII.'t.l us<· o f lhe 
p riJpt:rt\' ,\lr l lumphrie~ appe.tk'cl the commi~· 
"""'~ Oro..lt·r hi thl' \\;tkt: Coum,· Supt:rior Court 
whkh affirmed the c, HIHIU.;.w 111;, O ro..lt·r • ~l Auglt'l 
1, I'JH9. 

JJAI.E K. 10 1 1\IS0\1 (New llart< li'Cr Ct1Unt\· l - II" 
Corbl'lll, the Commi~S it lll rl'\l>kt:d !\.lr l<ihn>"n\ 
hrokt·rl.; lk~·nse efleLU\'t'Ju l\' 7, 19H9 The Contmb · 
~i"n li 1und that \lr ~ •hnS. lll had faileJ tn actnum 
l(•r JflU remit a ·'~ltlfily tll'f"lsit to a J'fOI)('rt~ 
t lWUCf. 

Wl!J.I.\M R LEWIS (!\.!:trion) - I :I\' C. mscnt. tlJ<.• 
Curmnis.~il •n Stl-.pt:no..let.l ~lr. I~\\ is'· sale~man~ li· 
wnse for onl' \t·ar efli.•ttiw Augu~t Y. t9KY The 
Commis.~ion found that .\lr l~wis haJ IX"en con· 
vio:tl'J of J rriminal '•lkn~-: Hl\U!\'illJ.: lilt •ralturp •· 
tu o..le which w Ll u lJ rea~onahh· .tffco h is 
perl{lrmance 111 the fl'a l e~tate bus.int•,s; namdy. 
involuntary rno~nslaughtt·r. 

I.IFESTil,E IIOMES. INC. IDarl.' CoUIII\'l - ll\' 
Con~l·nt. the Conuni,,ion finl.'d i.I!i:stde.Jiomes. 
Inc . t.lt:\'t:lnpt:r or the t ime ~h:tn· pro jt·n Gold<:n 
Strand, $1.000 dfl.'t'the Juh· IJ. 1\IX<J. Th,· Commi~· 
~itKt li11md that l.it,·.;r, I~· I iome.~. hll' had laill'o..l to 
filt• lit·n·fre<: time ~(,, , rt· itNruments in tamr of 
consuml·r purch .• ~~·r-; within I ht.· pre.st'filX'o..l · I~ 
t.la)s oftiK· datL' of the purchasers' exenninn ol thl' 
~alt.·s comran. The Com rnhsion noteo..l that 1lw 
cor poration ~ubse4uently cleared t itle to the \:If· 
ious time share~· 

IJGIITIIOI ISE REAI:J''r: I ~C ll>are n1unt\ I -
Tite Cnmmis.~ion suspemlco..l lht· <·orporate. real 
e~tatl' lict•nse of l.iJ:hthou~ lkahy. Inc. !ilr fiw 
)'l.".Jrs dfectiw Sq ltt•ml><:r 1-!. lt)H9. ( )nc ~'l'Otr oftht· 
!»ttS[X•nsi<Ht is to lx· aniw and four ~ l."Jrs on p ro· 
hatitHt. The Conuni,~it ll\ fotuld that Ughtht>u~e 
Reah~; Inc. h<1t.l allowc:d unlicen~tl t••" f'l<lll'L'.' to 
p repare de<:Js in \'iolation of law; h.1d i:till.'d to 
properly •naint;tin funo..l!» on t.lept1sit in a t rust al'· 
coum, applying stll'h lund.~ to tlK' debt.~ of tht> 
l<ll'p<>ration; hao..l Jaiii.'J to propt•rlv sU(X'n·tse its 
unlin·nsed employees: hao..l commiugleJ tru~t 
fund.' with it.' opt:r;uing funo..ls; had r:Jikd to main· 
tain ;Kicquare wconl~ of it~ t rust acconnl tran~ar· 
tion..,; and hao..l J;tilco..l to promp1ly p.11 tlKlSC lees ltw 
k')otal scrvrces tll:l'L'SSitry to prot:url' title in~urancc:. 

lli!ET.\I.I.I NDSEYtCumlx·rlatlll Count\') - The 
Commisston re\tlked Mr l.int.l.;c1·s !>ak~man~ li· 
t·enst•cl'!Cni ll' lull 'i. I9H9. Tht• Cl;mmbsion found 
that :\lr. Um.l~~·~· ·had been rorll'il'ted of certain 
criminal oflen~;s inmh'ing mora l turpitude which 
would reaS<lllahh· aflel'l h i' perfor mance in the 
real estall' husines., , namcl): uttering a forged in· 
strunwnt. hn:akin~ mtd cmerin~. anJ o..lama~e to 
real p r<lfX'rl) 

ROY~ MOORE. IR ( Durlmm l - I\' Consent, tlx
Rt•al E.~tate Com;nis.,ion ~u~pvnuej !\lr. Mtlllre:. 
h rnkers license lor l(lur \'t•ars eflC:ctiw Scptemhcr 
I, 191l<J. Eightel.'n momh~ of lht' su~rx·n~ion are to 
he acti\e ano..l th irty momh~ un pruhation. The 
Conuni~~ion limnd that Mr ~lnore hat.l Jaileu to 
properlr account tt 1r and n:mit 1 rust fundo;, dept lS· 
iteu ~ud1 funJ., in ;m ;ll'l'Ollnt which wa~ not Jcsig· 
nated as ;1 tnt~t o r est·ro\\ an .:ount, tran~ferretl 
porti1 Hl~ of the fund!» to an imcrest·lX"Jring ac'· 
cou111 wilhout the c·onsem of his principal, am.l 
llHl\'l'rtt·tl t·ena•n flllld~ to his own usc. While 
t.lt:pmiled into till' arn•unt whkh \\~' not tk·~ig· 
natt·u a trus: or e~aow acn>ulll. 1he funds were 
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I 
aU;.tdll·u Hl C<>IIlll'L'IJ<lll wi!h a l:!w., ui! ag;oin't :>!r 
Moore 11< >\\l'Wr. the funJ, "en: suhsequcntk rt·· 
leascu h1 co urt al11on. and ~lr . .\lt J<>R' h.~' cntt·rt·J 
into a n :ign.TmL·nt wuh the prinupab tt> rep:w all 
funt!s. 

DAVID S l'AY"'E ( Ralc igh 1 - !11 0>11'*'111, the 
Cumnu,sitm ,u,pe ndeJ ~!r l~t,·nes hrnkt'rs li · 
c'l'IN: t( lf tWI "Car~ d li.:l'!ll e Septe mbe r I, l'JH<) ~IX 
Ill< mths, >t thc su,rx·n~H 1n arc to lx- ,J<:tiw and <>llt.' 
1·car on pn >hat io n on c:nnditit>ll that ht• l·t>rnpletc 
I he CommJs,ion;, Trust ,\ Lcount C< 'llr~. The Com· 
mission [( ,und that :.1r. P..tl nc. a~ llrol..cr-In-Charl.!l' 
uf a n:al e.,tatc olfiLe, hmi taile J to ensure that :111 
deposutilket~ pro[X'rly idt·ntlfieJ the hm<.b hc mg 
tk:fl< >>it<'J : had litiled tu tn;timain .1dequall• records 
U liKlT!llng ;IH OUnt Jiabi.Litlt'~; haJ i lllf'I'OpcrJ) Jh· 
hur,e d funtb; had l~tileJ lt> der<"it alltru~t fund-; 
into a trw.t or L'SlTI•w accoulll. haJ cummingh.:J 
1 r u't fund' "1th r n mpany and pe rsonal funds; and 
h:td \\ithdrawn onnmis,Ion~ from the firms prop· 
crt\. management .Kcount in cxces~ of comrni~
sion~ camed. The Commission als..1!~1und that !1\ r: 
l~tync had laileJ to properh 'upcn ·b<: a 'ak~1nan 
a'"x·iated \\ith the offll'e l\1r which he sencd as 
Broker·ln·ChaQ::t·. The Commhsion nott•tl. how· 
l'Vt:r, that nn customer or diem lost a nv fund~ as a 
re,ult of Mr. I~tmd; nmd urt · 

REUABI.E PROPERTIES, I~C. iW;.tke County) -
Bv Con~t·nt, the Commission ac,·cpted the \ulun· 
t: lf·y surrender <lf the nlrporatt· real e~tate lin~n'c 
of Rdi;Ible l'rnpcrl ic~ . Inc l(,r one year cfll-ctiw 
C:ktobcr I, 191>9 anJ J bmis,ed \\ithout p reiudicc 
cl·rtain charge' a~ain't the corporation alleg ing 
t h;n the o >rpora(lon haJ lililt:d to a~·t·ount J( 1r the 
monie.~ of <)[Iter~. had failed to maimain rc:cortb of 
its transaction~. ;md had laileJ to provid<: tho~e 
rcn1ru~ to the Commhsion up"n reque't. Thl· 
corpor;~tiun neither ,1dm1tted nor denieJ any 
misconJul·t. 

I«JY I. ROBERTS (Jbleigh l - B~· Consem, the 
Commis~i<ln suspenJt·d .\Ir. Robert.•,' 'aic:~m;ms li
cen'e l{lr IH months dti:cti\c September I, 1\IH\1 
Six months of the su,pcnsion an: to be active and 
one y<:ar on probation on condition that he rom· 
pktc the Conunis~ionl. Tru~t AlHlunt Courst'. The 
Ct •mmis~ion found that Mr. Robert,, while licenst'd 
as a salesman. f..tileJ to deliwr an <:arn<:st mont'\' 
depo~it to his 'upcrvising Broker· J n-Chargc. The 
Commbsion n<11eJ, howl'wr, that the custllmer 
who made the earnest money deposit receiwd a 
refund from Mr. Roht'rt~. 
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WII.UAi\1 A SCLTRRY {~lcd .. lt:nburg ( ,>untv) -
B,· Ct~nst·nt. the C.o rumi.~' inn ' usp~:nded \lr 
S.:urn·s brolwr~ I ice nse f, 1r 50 d.t\ ·s eff~ctiH: Octo· 
ber 1.' 19H9 Thl· Commt"itlll th.:n 'u~pcndcd it~ 
O rde r and phced \lr S..·unT till p rohat ion fur ont · 
vt:ar. The Ctnnmis,ion found that '>lr Scurn· had 
;tcte J h1r more than one pan1· in a I IUD trans:icti"n 
"ithout the ktHmk·dge uf all p:uue.~ Mr Sc·urr ~ 
llt' Ithe r admtttl'd nor tlt·nicJ all\ llliSC<mJuct. 

STRA~D SOUTH. 1.11> (Dare Count\·) - By 
Consent, the Cnmmi~~tlln fmed Strand s,)uth. lld , 
dt...,clop<:r ot tht~ time siMrl' prlliL'LI StmnJ South. 
Sl.OOO dkcti\'l' Ju h· 1:1. 19H9 The Cllmmi.,~illn 
timnd that Stranti S•inth, Ud. hatllililcJ to file lien· 
frt'e time share itbtrument~ in l~llt>r of cunsurncr 
purdiiN~rs witlun the pn:scnhed -i<; Ja" of tlw 
datl' of the purchaser.~· exemt1on of the sales nm· 
trarr. Tite Commission noted th;.tt the corporation 
subset~ucntly deareu titlL• t" the \otritli!S ttme 
share~. 

T!IATCIIER !. TOWNSEND. JR. (\\'im,ton-Saiem l 
- By Ctmst·nt, tlu: Conunissi~lll accepted the ml· 
untarv ~urremler of ~lr. 1hwll.~ends hru"-cr\ h· 
t·enst:h,rtwo ve;.tr~ dll-cri\e Septemher 1, 19H<J and 
dismis~cd with1>Ut p rejud1ce cntam l'har~es 
again~t him ;.tllcgmg thai he had rcceiwd compt'll· 
~allon in real e~tate transaction~ "ithout the know!· 
edge or apprmal of hh prinnpab 

NANCY A \'OGI. ( Met-klcnhurg Count\ l - B~ 
Conscm, the Commission ~u.~pended ~b. \bgl'. 
'alcsrnan~ liccn~e fllr .~0 dm·s cfti.:ctiw Octoher I, 
l<)H\1 '111e Commis,ion thcti suspt:ndeJ its Ordt·r 
and placed !\Is. Vogl on probation li1r one~ car. The 
Conunhslon found that !II~ \ilgl bau acteJ fm 
mllre than on\.' p;Irtv in a I IUD transaction without 
the knowlcdgc of all parties. :'It~· \hgl neither 
admilted nor t.k·nit·d am· mi,comlun. 

CONNIE C \\-i\RD (Wake Countv) ·- Bv ConM:nl. 
the C.onunhsion acccpt L·d the \olimrary ~urremler 
of !lis ~~mil. hrokl'r\ lkcn~e I( 1r onl· war dkcliw 
October I, I')HlJ anti dismissed \\ nlu.mt preiudice 
certain charges again't lwr alleging that ~he had 
Jaileu to accoum ti1r the mome' of 111hers, had 
failed ttl maimain rcwnh of her tr;m'a~·tiDns, and 
had hiilcJ to pro\·iJe those record~ to the Commis· 
sion upon request. :\Is. Ward neither ;~dmiltcd nor 
de nied ;111v misumdut1. 

THO:\ lAS A. \\'1l.IJAMS (Hak'1gh ) - By Conscm, 
the Commission sus('ll'nJed .\tr. Wilh:Jm,· broker\ 

!itt'Jt~e /(Jr t l\t: \'ear~ cl ledi•·<.· N<wembcr I, I\IH9 
II< mc1·~;:r, ;\lr \Viiliatm ma1 .1pph fnr the rl'instate 
ment uf hb hc·e1be .lfrL'J one ,·cars :l<'tive ,u,pt'll· 
sit >II up< 'n "lll,fym)! cerwm terms ,111d c. 111diti• Ill' 
1111poscd bv the C<lnumssi< >n The C:nuunb,ion 
l(,und that ~ir. \Villiarm, :1~ Brtlkc·r-ln·Ch~r~l! and 
t'nndpal Broker u f :1 real estate rnrpnration pri
manh- t:lli(">'t'd 111 de..-elnpnlt·m anu manag<~mcrn 
of rental pmpert). had 1;1de d to prnp1:rly ~upervht' 
the etnph >ycc' re,ponsohle l\>r onaintaining t nN 
acn•unt.s ;mJ reror,k The C.nmmi~~Jllrl abo ltlUnJ 
that l\tr. \\illiarns, as managmg partn<:r of nu· 
rnt·nms limitnl partnt·rship~ "Inch utili1.eJ the 
'<:rvict's •>f the cor('><Ir;uit•n. bendueJ fn>tn the 
mbapplkation oftru.st funJs held lw the n>rpor~
tiun. The c, llllllli,si<mtll ~cd th.u during the courSt: 
of it~ :tuLht uf the torporatit~ns rccon.b, the Cl.'fl'M>· 
rat'' >n provided <1 correct at'L'Ullllt in~ :111d remitted 
mlli!Il'~ due to t lw (omplain~nt 

TIIOl\1 \\'II,LIAMS & ASSOCIATES, INC. 
( !tllcigh) - Bv c, >nsent, the Ct>mmis~ion ~u~
pcntlt·d the u>rporatc real L''Wtt: license uf 11llllll 

\\'illi;.tm' & A.,_-;odates, lnr ll1r fm.· war~ dft:rtivc 
Nnn:mhcr J. IWl\l The Ct>rnrnisslon then 'us· 
pcndeu it' Order and plated the corpur;llion on 
prohat ion I{ >r fh ~ ~ e;~r, suhiect tn Cl'rt.l in terms 
anJ condition~ illlJ)( ·~ed bv tht' Commission. The 
C< munission 1; llltld that the n 1rporati< 111. in manaw 
111g ct·rtain r<:nt;.tl pwpcrt1· l~1r others, did not usc 
adcqu;~tc internal ;rudit controls, Jid 11<11 maintain 
·.tdequ;tte records, cou!J 11<11 demonstrate from its 
records that it had prupcrh maintameJ diern 
fund,, anu that it Jid. in ian, impropc rh dtshur'e 
the fumb of certain prindpa ls l< >r the t'X('ll'll~cs Df 
other,. '111e Commlo<,i< >ll noted that. Juring the 
course of its audit of the corpor.ttion \; re<:orll~. thl· 
nlrpor;.ttitlll provided a n1rret1 accmmling ami 
ren11tted monies due to the Cnmpl~inant.~. 

l>OUG!.AS G. Wl~NER (Wake Count\ l - The 
Commhsion suspenucu Mr. Winner\ h.rokers li· 
ccnsc fur one vear efll-nivc August ]<;, 19H9 Two 
mont]l.~ of the sus[ll'nsion are to be acth·c ami mlt' 
year on probation. Tlll' Commission found that .\lr. 
Winner had mhrepresemetlto a pmspcctin: pur· 
dm~er l·ert;~in rcMrictivc coR'nants :<pp!kahk- Ill 
the propcrl )' which the purchasers flTO('><lsed to 
buv anu had Jailed to uhdose to a Iemler the 
coiiflict hetween the restrictiw rownants ;md the 
purcha.~ers' intt:nJeJ u~c of the prop<:rty. Mr. Win· 
ncr appealed the Cmnrnissions Order to the W;.tke 
Coumy Superior Court which affirmed the Cum· 
missions Order on August I, 19H9. D 
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